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PREFACE

As we observe our 75th anniversary, the primary pur-
pose of this publication is to share with you a small part of
the history of The Bright National Bank. At the same
time, we hope you will enjoy the scattered coverage of

‘other banks that at one time served Flora and the surroun-
ding communities.

On behalf of the Bank, I wish to express our sincere
thanks and appreciation to Alfred Moss and his staff at
the Carroll County Comet office for their cooperation
during the time we spent in their office securing much of
the information used in this book. Also, our thanks to the
Jack Douglass Studio for all current pictures and Mrs.
Guy Coplen, Emerson McKinley and Tesh Wickard for
sharing their pictures of the past with us.

I wish to express my appreciation to Howard Parks,
who spent many hours researching much of the facts con-
tained in this publication, and to Eunice Lowery, who was
responsible for hours of typing and assisting in the correla-
tion of the information used in this article.
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Adolph Haines
September, 1980
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As the history of the 75 years of The Bright National Bank is told on the following
pages, we find it most appropriate to relate, to the best of our knowledge, the legend
of the entire banking industry of Flora. We will also try to incorporate a few facts
covering the banks throughout Carroll County.

In composing the history of The Bright National Bank, it appears only fitting and
proper to begin with the birth of its founder, Reuben Rolla Bright.

Mr. Bright was born April 19, 1839 near Dayton, Ohio. When Mr. Bright was
- fourteen, his father and mother moved their family of thirteen children to a farm in
western Howard County near Burlington. Reuben continued his education in the
schools of Howard County in addition to helping his father on the farm, as the
average country boy would do in those early pioneer days.

1t was at this time in history that President Lincoln issued his first call for Indiana
volunteers for the Civil War. Reuben Bright immediately enlisted in the 15th Indiana
Infantry Division on June 8, 1861. He spent the first three months of his service with
General McClellan in West Virginia: He was then transferred to the Army of the
Cumberland. On December 31, 1862, he was wounded at the battle of Stone River
and was disabled until March of 1863, when he rejoined his regiment. On November
25, 1863, at the battle of Missionary Ridge, he was wounded in his left hand and left
thigh. These two wounds so disabled him that he was honorably discharged in June
Of 1865. '

Having served his country faithfully, he returned to Howard County where he
engaged in farming for about four years. During this period, he was married to
Elizabeth J. Ewing and to them was born one child. The mother and child lived only
a very short time. Sometime following his loss, Mr. Bright married his first wife’s
sister, To them two children were born, a son Jesse and a daughter who later mar-
ried Warren M. Knapp. This lady died at age 26.

In 1873, just a year following the founding of the Town of Flora, Reuben Bright
came here and engaged in the drug and pharmacy business with Dr. James R.
Cromer. Their partnership lasted for 22 years. In 1895, Mr. Bright sold his interest
in the business and moved to Georgia, having been one of the colonist’s who assisted
in laying out the Town of Fitzgerald, in that state. Mr. Bright lived in Georgia only a
short time before returning to Flora. Reuben Bright became a banker July 25, 1897,
when he purchased a private bank from John H. Hawkins.

This period was known as the ‘‘gay nineties’’ and the ““turn of the century.”
Because information pertaining to their success or failure seemed to be quite limited,
onre must assume that banks and their performance were not a significant part of the
country’s economy. It was not until the mid-thirties that all banks were required to
publish in a local newspaper their statement of condition. Consequently, we have
found it rather difficult to establish a definite continuity of bank ownership
changes.

Seven years prlor to Reuben Bright’s purchase, Flora’s bankmg history began,
The first bank in Flora, which carried the name of ““The Bank of Flora,’® was open-
ed on January 12, 1889 by Judge D.P. Baldwin. This bank was located in the front
end of a storeroom on the north side of Main Street, two doors west of Center
Street. The furniture and fixtures were homemade and were said to be 51mple and
substantial.




Interior views of The Bright National Bank, then [ocated in the building now occupied.
by Briggs and Briggs Law Offices.

On the left is Reuben Bright and on the right is Jesse V. Bright. The lady is Blanche
Wickard.

Mr. Baldwin operated this bank until he sold it to David Friday on July 7, 1890,
We found that David Friday’s banking career did not last too long. On October 31,
1891 he sold the institution to John F. Hawkins. Mr. Hawkins evidently enjoyed the
banking profession or perhaps he could not find a buyer; at any rate, he operated
the bank for nearly seven years until it was purchased by Reuben Bright on July 25,
1897.

It is a rather interesting fact that The Bank of Flora did change ownership four
times in its first eight and one-half vears of existence. We have to wonder if this.
statistic indicates that bank earnings were not too attractive in those days.

Soon after Bright’s purchase, the bank was moved to larger quarters which were
locatel further east on Main Street in a building immediately east of the present
Bright National Bank building. The bank used this building for about a year before
it moved again, this time to a room Mr. Bright purchased that was located on the
east side of Center Street, south of Main Street and two doors north of the alley.

At this point, we will attempt to incorporate information we have available regar-
ding other banking institutions of Flora as we continue to cover the history of The
Bright National Bank.

On September 27, 1898, The Farmers Bank, which was owned by William H.
Lenon, was robbed. The bank was located at the southwest corner of Center and
Walnut Streets. We were unable to find any information regarding the date this
bank was opened. To our knowledge this is the only time a bank in Flora experienc-
ed a robbery.

On November 1, 1901, we find that The Farmers Bank was sold'by Mr. Lenon to
James H. Coplen, who was in the lumber business in Bringhurst, Mr. -Coplen

-operated his bank in the same location until June 10, 1905 when he moved it to the

Opera House building which is the building where the present bank is located.

In May of this same vear, 1905, we learned that another new bank was organized
to beknown as The First National Bank, located on the southeast corner of Center
and Walnut Streets in a building erected by Mr. Kitzmiller in 1903, now occupied by
Flora Automotive Supply. The president was Edward G. Kitzmiller and cashier, L.
T. Hawkins. The directors of this new institution, in addition te Kitzmiller and
Hawkins, were L.S. Goslee, John T. Shoff, U.W. Blue, Edward B. Ledman and
William H. Fuhrman. The new bank had capital of $25,000, the required amount
for a national bank charter. The first published statement of this bank showed total
assets of §77,786.19. -

By this time, Reuben Bright’s ‘private bank, “The Bank of Flora’’ was one of
three financial institutions in Flora. Being an aggressive and astute banker, he wish-
ed to provide his depositors and customers the best banking services possible. No

“doubt his wisdom and foresight is what prompted him to make application to the
Comptroller of Currency for a national bank charter.

With this goal achieved on December 26, 1905, Reuben Bright sold the entire
business of The Bank of Flora to 43 stockholders of the newly-organized bank to be
called The Bright National Bank, the name it has retained for the past 75 years. Thus
we have the answer to the question that has been asked so many, many times
through the years: ‘‘How did the Bank get its name, The Bright National Bank?”’

The officers of the newly organized bank were: Reuben R, Bright, president; F.C.
Horner, vice president; and Jesse V. Bright, cashier. Besides the officers, the
following is a list of the original stockholders: Van C. Blue, David Bower, William
C. Brown, A.M. Chittick, G. Emmett Eaton, H.H Eaton, Martin W. Eaton, Abram
W, Eikenberry, Elmer M. Eikenberry, L..A. Goddard, Lora L. Hawkins, John M.




Pictured below: Interior of The Farmers Bank. On the {eft is Guy Coplen and on the
right, James H. Coplen.
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Humberd, Warren M. Knapp, Nora E. Knettle, Alva B. Ledman, James Mabbitt, -
Ross Mabbitt, Samuel B. Miller, John B. Morris, Charles B. Myer, David Myer,
Lewis Myer, L. Virgil Myer, Charles E. Nobes, E.L. Peters, Charles Reist, Henry

- Rinehart, V.A. Shanks, Riley S. Sink, Amanda Tapp, James Themson, Elmer J.

Todd, William Viney, Charles Voorhees, Gertha E. Voorhees, George Wagoner,
James Wharton, J, Floyd Wheeler, James W. Wheeler, and James L. Wilson.

As we review our present list of stockhelders, we find that much of the stock has
been retained in the families through the generations. At the same time, we have
many fine bank customers today who have direct relationship with many of the
original stockholders.

The following are comments we found regarding the transition of The Bank of.
Flora to The Bright National Bank which we think would be worthwhile sharing
with you: “‘The change from the old bank to the new was as gradual and quiet as the
change from summer {o autumn. The old bank went out of existence with a record
business success at an age of sixteen years.’’ The same newspaper article also stated
that “‘the total net worth of the 43 stockholders overreached one million dollars and
(their) character and integrity as assets are unmeasurable.”’ The first figures we were
able to find showed that Bright National’s total assets in April of 1906 were
$152,231.20. Deposits were $124,431.46 with loans of $66,063.33. On January 31,
1910, we found the only remaining private bank, The Farmers Bank, has total assets
of $52,115.01.

On April 23, 1910, another new financial institution was organized in Flora
known as The Carroll County Loan Trust and Savings Company. This new bank
purchased the Farmers Bank from James H. Coplen. The new bank was organized
with 58 stockholders. The directors were: Martin W. Eaton, Uriah Guth, J:L.
Ackerman, John L. Draper, James Zartman, Nora Knettle and Charles Reist. Of-
ficers were: president, M.W. Eaton; first vice president, Uriah Guth; second vice
president, J.J. Draper; and secretary-treasurer, James H. Coplen.

A fact worth mentioning is that in May 1910, a recommendation was made to the
Secretary of the Treasury that the size of currency be reduced. However, not until
1928 was the reduction made to its present size. The article said the smaller size
would save the U.S. Mint $500,000 per year and be much easier for people to han-
dle.

It was in the year of 1913 that the Federal Reserve System was founded. In
January 1914, all national banks that were not members were given sixty days to join
the new regional bank system which is known today as the Federal Reserve Bank.
The regulation also stated that if'a national bank did not join, it would be permitted
to operate one year then it would have to surrender its national charter and
reorganize as a state bank, The two national banks in Flora immediately decided
that this new federal banking law was just what the couniry needed; both became
members of the Federal Reserve System at that time.

Once again Reuben Bright displayed his leadership in banking by advertising that
The Bright National Bank was the only bank in the county to have deposits insured.
The insurance was carried by American Guaranty Company of Columbus, Ohio.
We have no idea what the insurance covered or the length of time the insurance was
used. Since this step took place in 1914, we are sure it would have been quite rewar-

.ding to Mr. Bright if he could have been in banking when the federal agency called

the Federal Deposit Insurance Corporation came into existence in 1933. F.D.I.C.’s
first coverage was $5,000 per account. This coverage increased through the years -

-and was most recently increased to $100,000.




Someﬁme éeﬂwe 1906 . ..

Interior of Farmers Bank focated in the Opera House Building where the Bright Na-
tional Bank is now located. Picture was taken sometime before 1906 and was taken into
the large mirror which was on the west wall just inside the front door. The bank was
owned at that time by James H. Coplen whose son Guy is in the center of the group of
three men. On the right is Bill Lesh, father of the late B.B. Lesh. On the ieft is Dr. Mar-
shall Callane. Standing behind the teller window is Joe McCune.
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Today there are four major banks in Carroll County with total assets of approx-
imately $110,000,000. In contrast, during the years prior to World War I, many
private banks were organized in small outlying towns. Thus, in 1914, Carroll County
had thirteen banks with total assets of $2,991,000. Below are the names of the banks
and their total assets which we thought would be of interest to many people:

A. T. Bowen and Company, Delphi ....$ 1,075,810

Citizens Natl, Bank & Trust Co., Delphi . 443,569
Delphi State Bank .. ................... 414,059
Loan and Trust of Delphi . ............. 118,338
Bright National Bank .................. 258,862
C. C. Loan Trust and Savings, Flora .. .. 151,458
Camden Bank ........................ 148,576
Farmers State Bank of Camden ......... 104,149
Bank of Yeoman...................... 86,602
First National Bank, Flora ............. 84,987
Burlington Bank ...................... 50,000
Rockfield Bank ....................... 31,413
Farmers State Bank of Burrows ......... 21,217

We do not know what happened to many of these banks. No doubt several en-
countered problems and had to liquidate and close their doors. We know in some
cases another bank would take over a troubled bank by assuming their deposit
liabilities.

As we continue with the history of the banks in Flora, we read that on August 11,
1917, Mr. Kitzmiller sold his controlling interest of the First National Bank, then
located in the south Center Street building which is now the Masonic Temple, to
Joseph Harter of St. Joseph, Michigan, who was formerly of Carroll County. Then,
just one week later, on August 18, Mr. Kitzmiller died at the age of 53.

Mr. Harter, who had controlling interest in the First National Bank, operated the
bank until January of 1919 when at a meeting of the stockholders, it was decided
unanimously to liquidate the bank. At this time, the Carroll County Loan Trust and
Savings Company took over the bank by assuming all deposit liabilities, checking
and savings accounts. To cover this liability, the resources they acquired included
notes, bonds and cash, safety deposit boxes and some fixtures,

The Carroll County Loan Trust and Savings Company occupied the present bank
building. After acquisition of the First National Bank, they needed more room so
during an extensive remodeling program in March of 1921, they moved into tem-
porary quarters in the old Masonic Building located on the southwest corner of
Center and Walnut Streets, which is now owned by the Town of Flora.

The remodeling was completed July 10, 1921 at a cost of $15 ,000. This included a
new vault which is being used today by The Bright National Bank. It was in
September of 1922 that the community was shocked to learn of the sudden death of
M.W. Eaton who was secretary-treasurer of the Carroll County Loan Trust and
Savings Company. Elmer Metzger was elected to replace Mr. Eaton. By this time,
there were only the two banks remaining in Flora, The Bright National Bank was the
only one of the three original banks that withstood the many adversities all banks
faced during the early years in banking.
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It was June 6, 1924, that the community lost one of its pioneers and leaders in
banking when Reuben R. Bright died at the age of 85 years. Through the 27 years,
Mr. Bright witnessed his small private bank, The Bank of Flora, continue to grow

under his leadership and become a national chartered bank carrying his name, The

Bright National Bank. At the time of his death the bank had total assets of about
$400,000.

The directors of the bank immediately elected Jesse V. Bright as president to suc-
ceed his father, The directors at this time besides Mr. Bright were John F. Wickard,
A W. Eikenberry, Warren Knapp, Frank Zinn, Charles E. Barnard and James
Thomson.

A review of the difficulties many of the nearby banks experienced reveals that in
October of 1927 the Carroll County Loan Trust and Savings Company was closed
by the State Banking Department. A week later, the Flora State Bank was organized
and named receiver for the Trust and Savings Company. The Carroll County Loan
Trust and Savings Company officers were elected to manage the bank which includ-
ed Elias C. Patty as cashier. In August of 1928, the Carroll County Loan and Trust
of Delphi was closed. A few weeks later, it was reorganized and opened for business
again. Then in March 1930, the directors of the Farmers State Bank of Camden
voted to place their bank into voluntary liquidation. There were two banks in
Camden, the other being the Camden State Bank which is still in operation today.
Of the fourteen banks in the county, only a few were remaining at this time.

This era of banking was climaxed by the Bank Moratorium or better remembered
as the Bank Holidays, which took place Sunday, February 28, 1933. Through the
years, The Bright National Bank operated in a much more conservative manner than
other financial institutions. Therefore, the problems of this Bank were never serious
enough to cause it to liquidate and close its doors until all banks were closed by
order of the President during the Bank Holidays.

In April of 1933, Mr. Bright was named ““The Conservator’’ for the Bank by the
Comptroller of Currency. During this period, Mr. Bright and the director made
several trips to Chicago to the Federal Reserve Bank and the officers of the
Reconstruction Finance Corporation for advice in reorganizing the Bank.

At this time, only sound banks were allowed to reopen with assistance of

Reconstruction Finanqe“qup_oration.r They had to sell $25,000 in common stock.
After this was accomplished the RFC would purchase preferred stock of the bank in
the amount of $25,000.

The solution for survival throughout the country at this time was a complete
reorganization of financial institutions. On January 6, 1934, this procedure was ex-
ercised at The Bright National Bank as a reorganization committee appointed a new
‘board of directors composed of Charles L. Bell. D. Elmer Cripe, Warren M. Knapp,
John 8. Oaks and J.V. Bright. The contribution these men made through the dark
days of the depression in the early 30’s is another example of the devotion and
dedication they had to their community. They gave many hours of their time
without any compensation during these difficult years. Later, we find they were paid
$5.00 for each meeting they attended.

In recognition of the dedication of the outside directors, who were at that time
leaders in the community and successful business men, the following is a brief
resume of their business connections: D. Elmer Cripe and Charles L. Bell were
owners of Cripe and Bell Department Store for many vears. John 8. Oaks was
owner and operator of a coal yard, hatchery and manufacturer of cement blocks and
burial vaults. Warren M. Knapp was the owner and manager of the telephone com-
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pany that served Flora and the surrounding community for many years. Being a land
owner, he was also keenly interested in agriculture. We wish to make special men-
tion that Warren Knapp was one of the original stockholders when The Bright Na-
tional Bank was established in 1905, We have not been able to determine when he
was elected a director but we did find that he was a director in 1924 at the time of the
death of Reuben R. Bright. D. Elmer Cripe was the last living director of this group
who was able to witness a sustained growth of the Bank.

On one of their trips to Chicago during the reorganization of The Bright National
Bank, the directors met G.H. Haines, who at that time was president of the First.
National Bank in Swayzee, Indiana. Mr. Haines and the men from Bright National
Bank were in Chicago for the same purpose. While in Chicago, Mr. Haines advised
and guided them in steps needed te accomplish their goal. In the summer of 1934,
Mr. Haines made many trips to Flora as he continued his guidance with Mr. Bright
and the directors in working out many necessary details to complete the reorganiza-
tion of the new bank.

During the period of the reorganization of the banks throughout the United
States, The Bright National Bank was one of two banks in the State of Indiana that
were able to pay their depositors 80 percent immediately following their reopening.
The 20 percent owed to the depositors was provided by an assessment of the
stockholders of the Bank according to the number of shares held by each
shareholder. This obligation to the depositors was paid in two equal payments in
1934 and late 1935. Jesse Bright died June 3, 1935, not knowing that the Bank was
able to pay every penny owed its depositors. To exemplify Mr. Bright’s dedication
and integrity to the Bank’s stockholders, a provision was made in his last will and
testament that every stockholder be reimbursed in full from his estate. You will find -
in this booklet, a reproduction of the article found in the June 8, 1935 issue of the
Hoosier Democrat in which Jesse Bright instructed his executors to reimburse the
stockholders.

Soon after Jesse Bright’s death, the directors made a trip to Swayzee and asked
Mr. G.H. Haines to join the Bank as president. It was a big decision for Mr. Haines
to make at that time because he had been at the bank in Swayzee for 22 years and
had several holdings and interests in the Swayzee community. After giving this offer
many days of consideration, Mr. Haines accepted the position and came to the Bank
as president August 1, 1935. The Bank was still located at that time in the building it
had occupied for many vears and is presently occupied by Briggs and Briggs Law Of-
fices.

It was during this decade that public confidence in the banking system returned,
due primarily to the new agency created at this time, the Federal Deposit Insurance
Corporation and many new regulations imposed by the Federal Reserve Bank.

By this time, the year 1935, there were only two banks remaining in operation in
Flora: The Bright National Bank’s assets totalled $372,669.41, and the Flora State
Bank’s assets totalled $334,818.79,

It was during this year that approval of the merger of the two banks was granted,
The consolidated assets of the two banks totalled $658,000 when the merge was com-
pleted and the official name of the new bank was *“The Bright National Bank at
Flora.’’ At the time of the merge there was a mutual agreement made that the name
“‘Bright’’ be retained in the name of the new bank a minimum of twenty years.

On February 20, 1936, The Bright National Bank moved to its present location
which had been occupied by the former Flora State Bank. The new bank opened for
business February 21, 1936.
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The exterlor view of the Bright National Bank as it appeared in 1937, and below, an in-
terior view of the Bright National Bank in 1937 after extensive remodeling followmg the
fire in December, 1936.

Considering today’s cost of real estate and buildings, it should be of interest to
know that the value of $12,500 was placed on the real estate, buildings and equip-
ment. As a comparison, the Bank purchased a new piece of bookkeeping equipment
a few months ago at a cost of $23,000.

By December 13, 1936, the Bank’s assets had increased to $720,408.63. Earnings
to the same date, after approximately ten and one-half months, were $4,013.15. The
officers and directors were quité proud of this accomplishment.

It was a cold winter night of December 21, 1936, that their hopes and dreams were
shattered by a fire that completely destroved the interior of the Bank. The wooden
floor burned out and much of the equipment and fixtures fell in the basement.

The cause of the fire was an overheated furnace or defective wiring. Fortunately,
the loss was covered by insurance. During the period of rebuilding, the Bank moved
into temporary quarters in the room adjoining on the east,

During the renovation, the Bank was completely restored and remodeled. At that
time the new bank facility was said to be one of the finest in the area. On June 19,
1937, a grand opening was held for all to see the new bank.

Having led the bank for nearly two years, G.H. Haines served as president of The
Bright National Bank for 26 more years, In 1963, Mr. Haines was elected chairman
of the board, a position he held until his death in January of 1975 at the age of 84.
His career in banking covered a span of 62 vears,

Another long-term officer was Elias C. Patty, who had been affiliated with the
bank at Cutler and the Carroll County Loan Trust and Savings Company. Having
been cashier of the Flora State Bank, Mr. Patty assumed the same position at the
first window of The Bright National Bank where he enjoyed greeting all customers
as they entered. Mr. Patty was a faithful and dedicated employee until his retirement
in 1964.

Kenneth D. Knapp, son of Warren M. Knapp, had graduated from Indiana
University and served in the U.S. Navy. In 1946, Mr. Knapp joined the Bank as
assistant cashier and was elected to the board of directors in 1947, In 1949, he was
promoted to vice president and in 1963 was elected president of the Bank, the posi-
tion he held until his death in January 1970. During his presidency, he saw the Bank
nearly double in assets. He also led the Bank through the 1968 remodeling program.

Adolph Haines had become associated with the Bank in May of 1962 as a trainee
and teller. Mr. Haines replaced Mr. Patty as cashier at his retirement in 1964. Mr,
Haines filled that position until he succeeded Mr. Knapp as president in 1970, the of-
fice he still maintains.

The same banking quarters were used without any changes from 1937 to 1968
when an extensive remodeling program took place. The Bank owned the rooms ad-
joining on the east which had been occupied by Wayne Discount-Loan Corporation
for many years and which were now incorporated in our present banking quarters.

The first drive-up banking facility was introduced to Flora in November of 1970.
The small facility was located on the I.G. A, parking lot. Customers appreciated the
convenience it provided and drive-up traffi¢ continued to increase until in 1977 a
new drive-up and walk-in facility was built at the east edge of Flora. Results of a re-
cent survey showed that 42 percent of our transactions are handled at the drive-up.

As we have continued to grow, the officers and directors realize that more room is
needed. Therefore, plans for another major remodeling and expansion program are
on the drawing boards at this time,




ﬁ*igld %ai‘ionaf gané goamj ... f970 re:sicjenfd of 7lie @igﬁf %&tﬁanaf a;mé

Jesse V. Brigh.t
1924 - 1935
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Above, seated [eft to right: Adolph Haines, G.H. Haines, D. Elmer Cripe, Hoyte Mann. Standing left to
right: Pick N. Bishop, C. Lowell Craft. Pictured below is the interior of The Bright National Bank as it

appears December 13, 1968 after remodeling,

Reuben Bright
1905 - 1924

) . . Kenneth . Knapp
1963 - 1970
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'G..H. Haines

1935 - 1983

Adolph Haines
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There have been only five men serve as president of The Bright National Bank
during the 75 years it has served Flora and the surrounding community. Through the
years of leadership of these men, the Bank’s assets have continually increased: they
have multiplied over 300 times in volume in 75 years, nearly 100 times in 50 years,
almost seven times in the past 25 years, and have nearly tripled in the past decade.
This is a picture of a strong and vital banking institution which has withstood many
adversities since its beginning 75 years ago.

As we summarize, in a few sentences, the changes that have taken place in the
banking system over the past’75 years and what is ahead, we recall the establishment
of the Comptroller of Currency in 1864 which was the first step in phasing out
private banks and securing a national bank charter under an organized system. Then
states on an individual basis set up their own banking regulations. Next, in 1913, the
-regional banking system was founded, known today as the Federal Reserve System.
After World War I, our country’s monetary system experienced many ups and
downs for fifteen years. Then came the depression in the 30’s and the Bank
Holidays. With the restructuring of the banking system came the birth of the Federal
Deposit Insurance Corporation. Beginning in 1933 the coverage was $5,000; in 1950,
$10,000; in 1966, $15,000; in 1969, $20,000; in 1974, $40,000; and in 1980, $100,000.

As we look ahead into the 1980°s, we again can see a major change in the banking
industry because recent legislation will authorize all banks to begin paying interest
on qualifying checking accounts December 31, 1980. The accounts will be known as
“Negotiable Orders of Withdrawal’’ or N.O.W. accounts.

During the next six years, Regulation Q (the regulation governing the rate of in-
terest banks can pay on time deposits) will be phased out. For a number of years, a
bank’s largest expense has been its cost of money. It appears that an increase in ser-
vice charges on checking accounts and an increase in interest rates to our borrowers
will have to be the answer for survival of all banks, large and small. Due to the
strong capital base this Bank has built over the past 75 years, we feel confident we
will be able to meet the challenges we will face in the future.

Just recently the Federal Reserve System has made a change in its policy due to
many national banks withdrawing their membership. The withdrawal is due to the
increased balances that Federal Reserve requires from its members without paying
interest on these reserve balances. Since the system was founded, it has been op-

tional for a state bank to be a member. In the immediate future, all financial institu- -
tions will be required to maintain a balance with the Federal Reserve Bank. The -

system will be restructured which will permit these deposits to bear interest. This will
better enable the Federal Reserve System to control the nation’s money supply and
get all financial institutions on an equitable basis.

Having paid tribute to the original board of directors, we would also like to
recognize our present board which is made up of a broad cross section of the varied
banking needs of our community.
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Board of Directors, August, 1980. Seated L. to R. Eunice Lowery, secretary; Adolph Haines, president;

Dick N. Bishop. Standing M_.E. “Pete” Jackson, Di. W.R. Prafk i ini illi
Pates. Date V. Zon , Die. W.R. Prafka, J. Ernest Minich, William Howard

Dick N. Bishop .......... a partner in the law firm
of Bishop, Bishop and
Bishop, the Bank’s legal

counsel ‘

Adolph Haines ........... president of the Bank

Matthew E. Jackson....... a partner in Jackson-Lee-
Pearson, a John Deere
dealership

J. Ernest Minich .......... a prominent area farmer

William H. Parks ......... a retired bank executive
and state bank examiner
........ Doctor of Veterinary
Medicine and partner in
Mid-States Feeder Pig
Sales
DaleV. Zinn ............. president of Zinn Kit-

chens, Inc.

William R. Prafka
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These men have also been successful in their own vocations:. Therefore, we are
confident they will be prudent in their leadership to the Bank.

Mr. Minich, the most recent member clected to the board, replaced Hoyte V. |

Mann, president of Mann Chevrolet-Buick, Inc., who had been a director of the
bank for nineteen years. Mr, Mann retired in March of 1980 in compliance with the
bank’s policy of mandatory retirement at age 72. His valuable contribution to the
board through the vears was most significant.

We also wish to recognize C. Lowell Craft who served as vice president and
member of the board for 10 years prior to his resignation in March of 1980 to accept
a position with the Burlington State Bank.

As we bring to a close the history of The Bright National Bank and give some
thought to the economic conditions that prevailed through the years, we can see a
parallel with the history of the greatest nation we know. Reuben Bright, who guided
the bank’s fortune in the early vears, was typical of the early leaders of the United
States. They were frontier born with limited education but had that desire and for-
titude to make their contribution to society that we might have a better place to live
today.

75 YEARS OF PROGRESS
OF THE BRIGHT NATIONAL BANK

Year Total Assets
1905 ... e $ 152,231.20
1910 oo e 365,963.95
1915 . e, 310,768.61
1920 .ot e e e 409,276.18
1925 e e 469,644.02
1930 . . 628,852.74
1935 . e 354,826.30
1940 ... e 1,026.889.25
1945 ey 3,736,231.24
1950 o e e 4,322,727.03
1955 e 5,335,108.01
1960 .. 6,193,242.68
1065 .o e 9,158,607.64
1970 . o e 12,096,112.85
1975 o e 24,178,954.63
1980 .o e 34,758,422.66
20

Some scenesd 0/ i%e Iaadl’ « s

Flora, Indiana before 1900.
Corner building now Bright
National Bank.

Center Street, Flora, looking north

(.H. Haines as a banker in Swayzee, 19135,
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(Reproduced from Hoosier Democrat, June 8 1933)

BRIGHT WILL RE-IM-
BURSES STOCKHOLD-
ERS’ STOCK LOSSES

In-his own methodical way Jesse V.
Bright presidemt of  the Bright Na-
tiona] Bank, who dled Monday morn-
ing following omily a two-day illness,
left & letter and a will -in which he

disposed of his estate, estimated to °

exceed $50,000. Alcross the front of
the letber of instructions was the fol-
lowing notation: “This envelope con-
taing an expression of my desires for
handling 'of my estate but it is not a
will. 1 suggesy that this be opened
by one of the directons and one of the

stockholder sin the old Bright Na-_

ttonal Bank of Flora. I have a copy
of this paper and of my will elsewhere
for convenience in case of loss of
either,

 JESSE V. BRIGHT.

To be o»pefmed next day wafter my
death,

November 2, 1934.
—C—

On Wednesday afternoon, follow-
ing Bright’s inferment in Maple Lawn
Thompson, of Delphi, according to
law, opened the dead man’'s safety de-
posit box at the bank and read the
will. In this Mr. Bright reimbursed
all living stockhiolders of the eold
Bright National Bank of Flora, nam-
ing each stockholder and the afhount
to which each was entitled. Other be-
quests were alsy set out in the instru-
ment. Full copies of both the will and
the letter of instrictions are printed
below. Warren. Knapp and  Charles
Bell, named as executors, have  ap-
pointed: A, D. Bishop as attorney and
the will was probated by them  at
Delphi Thursday nioming.

Letter of Instructions. ,

After my death I desire that my

County - Assessor ~ Earl

body be taken to the Leiter Funeral
Home and kept there until the usual
time for burial on my lof in the Ma-
ple Lawn Cemetery beside the grave
of my wife: My present ®uit of

clothes will be sabtisfactory for dress-

ing my body., An expense -of over
five hundred dollars for caskef, steel

vault and Undertaker’s gervice is not

desired. There is a monwment at the
grave of my wife suitable also for
me whereor: miay be inscribed the full
date of my death, the birth date of
August 4, 1875 already there. I de-
gire that my cousin, Lova Clingenpeel,
select the casket and vault and oth-
er necessary details. After the re-
moval of my body from my home I
ask my friend, Mable Tinkle, to take
charge of my residence until the ad-
minigtrators take charge of my es-
tate under the WILY, which'is in my
safe deposit Yox. In the WILL I am
asking the Cour¢ to appoint Warren
M. Knapp and Charles L. Bell execut-
ors of my WILL and trust they will
see that it is presented at the. proper
place for  probate, However, the
WILL cannot be gotten undil ihe
county assescop has examined the
contents of my safe deposit box.

Ag to my funeral services at the
Leiter Funeral Home I am not par-
ticular as to the procedure. I do not
belong to any onganized religion or
have any church affliation. I have
rather inclined toward the Masonie
teachings. of an amchitect of the uni-
verse, a mind that is master to all
ant of which we are a part.

There is no property in- my home
but what belocngs to my estate (ex-
cepd possibly p few things belonging
to my housekesper), I have no deldts
uhless it be for my lust sickness, I
always paid the doctor at the time
of services rendeted during the years
gone hy.

In my WILL I am attempting to re-
imburse the living personal stock-
holders of the bank in which I %ab-
ored for so many years, fTor the

amount they jost in principal and as-

sessment only as shareholders, the

{Continued Next Page)
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bank that was closed by Presidential
Proclamation in March, 1933. I do
not consider this as a debt of mine to
the old bank’s living shareholders,
but more of a feeble showing to those
persons living at my death of my ap-
preciation - of the faith they had in
me by the many times they eontinued
me in the position I held in ths old
bank. My estate consists of only one
plece. of real estate, where I lived,
United States bonds, two notes and
some other items. .

Jesse V. Bright.
Novernber 2, 1834,

—0—
Last Will and Testameni..

I. It is my will ang I hereby direct_
that 211 my just debts be paid, and the-
expense of my. last sickness and bur-
ial he paid prowmptly,

I, I give, devise and bequeath to
the following: named persons, if living
ab the time of my death, the amounis
set opposite dheir names:

Charles E. Barnard ......... £1,000.00
Cartie Cline ............... 268.66
Jane Clingenpesl ........... 266.66
Sarah B, Young ............ 268.68
Odis P. Clingenpeel ......... 1,000.00
Frank H. Collier ............ T50.00
Lorg L. Colligr .............. 2,000.00
Andremw- J. Cook ... .00.00s 2,000.60
T J. ODaig 'i. .o iininansnnn 490 .80
D, Elmer Cripe .....ocvnenn. 1,800.00
Jean W.. Orige c..vvovvsenns 1,500.00
1008 Cripe ... iiiiiiioinaass 1.500.00
Fren Z, Musselman ......... 1,000.00
Matde B. OaBs ...ovverninnn §00.00
Charles W, Thomson ....... 550.00
Wi, S. Viney ......coviveae 200.00
Bdward D. Wagoner ........ 4,000.00
Stella TWASSOD ...convenernen 1,200.00
J. Flovd Wheeler ........... 200.00
Blanche Wickard ........... 1,700.00
Loura J. Wickard ......... - 170000
Frank P. Zinm iieseiesns 2,0600.00
Hagel CTipe ....cvvvrrrnen.- T00.00
Ediht Humphrey ........... 376.00
Russel L, Ledman .......... . 1,000.00
Nellie MeCloskey ......-.-.. 2,000.00
Mable Tinkle .............c.. 8,02580

$33000m

i I g'lve de'vise ang bequeath ‘to
my friend, Mable Tinkle, if she is Mv-
ing at the time of my s:lxeaﬁh my au-
tomobile,. my househobd goods and
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other contents.of my home on Colum-
bia street, hoping that she will pass
along what. she does mt ‘want, such.as

‘books to the hbrarw ‘and family relics

to my relatives at the suggestion of
my cousin, Lova Clingenpeel. -1 tfust
the execttors -of this Will will permit
her to h&ve the key to my resmdsance
and oﬂhvermse have Tl care of the
residence and contents after my death
until the distribution is ‘effected.

v, I give, dgmse and beqmleath to
Odis P, {ﬂmgenpeel if living at. my
death,. ohe- thOuLs:and dollars  which
amotunztn I as’k him to pay to my ex-
htmsekeeper Uizzie J. Smith, if she is
iving af my ‘death twentzy doflars
each’ month unt:l she receives the full
amount:  if she dieg before the
amiount is plard to her in full that the
remander be paid likewise to my cou-
sin, Lulp Moss.

V. Afted the above amounts are
paid, all the expense of administra-
tion and inheritance tax, the te-
maindsr I give, devise and bequeath
"0 the M. W. Grand Lodge of the An-
cient and Honorable Fraternity of
Free and Accepted Masons of - the
State of Indlana to be by it held in
trust as & pert of the Tndowment
Fund of .the Indiana Masonic Iome,
which it may now or may in the fu-
ture maintain, the intersst upon said
fund to be used for the maintenance
of said Home.

VI. To execute this Will I nomin-
ate Warren M. Knapp and Chatles L.
Bell to the Court for their appoint-
ment as Execubors.

. Jesse V. Bright.
November 2, 1934,
The Will was witnessed.
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Main bank as it appears in August, 1980

Present bank staff and date employed, L. to B. Seated, Beth Hufty, May, 1978;
Teresa Odell, Sept., 1978; Libby Sparks, Nov., 1970; Janice Marvin, May, 1972;
Connie Collins, Jan., 1969; Ruth Ann Viney, June, 1972; Phyllis Trapp, April,
1965. Middle row, Maureen Iohnson, Jan., 1980; Eunice Lowery, Aug., 1956; Judy
Martin, Mar., 1976; Frances McGill, May, 1972; Amy Crist, Sept., 1975; Diana
Nevin, Feb., 1964; Mildred Pressler, July, 1956; Janet Eller, Jan., 1977; Beity
Sanderson, Jan., 1974; Shelley Adams, fuly, 1980; Terri Sink, June, 1975. Back
row, Heidi Filbrun, Sept., 1978: Pat Mills, Sept., 1973; Beth Hicks, Dec., 1978; -
Vanessa McKinney, Aug., 1978; Mike Knight, Apr., 1979; Marshall McCammack,
June, 1980; Adolph Haines, May, 1962; Rex Overholser, June, 1978; Bob Irby,
May, 1979; Joe Redmon, July, 1975. Absent were Norma Shafer and part-time
employee Meg Burnworth,

Drive-up facility located 817 East Columbia Street built in 1977.
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Loan Department Personnel

EUNICE LOWERY __ ROBERT A. IRBY REX J. OVERHOLSER
Corporate Secretary ’ Vice President Vice President and
and Ass't. Vice-President E Ass’t. Trust Officer

MARSHALL D. McCAMMACK
Executive Vice President

JANET ELLER  PATMILLS
Installment Loan Clerk Installment Loan Officer

ADOLPH HAINES
President and Trust Officer

FRANCES McGILL
MICHAEL D. KNIGHT 26 Assistant Cashier

Cashier Time Deposits

PHYLLIS TRAPP JOSEPH E kEDMON o

Ass™t, Cashicr, Commercial 27 + Ass’t. Cashier and
& Real Estate loans Installment Loan Officer




Main Bank Lobby Personnel

CONNIE COLLINS TERESA ODELL BETH HUFTY
Ass't, Cashier and Switchboard Operator New Accounts and
Head Teller Safety Deposit Clerk
-- RUTH ANN VINEY BETTY SANDERSON
Teller Teller

BETHHICKS SHELLEY ADAMS
Teller Part-time Teller

DIANA NEVIN
Teller

MILDRED PRESSLER

Part-time Teller

Branch Personnel

HEIDI FILBRUN
Teller

LIBBY SPARKS
Part-time employee
serving all areas




Bookkeeping Department Personnel

MAUREEN JOHNSON

. ' JUDY MARTIN AMY CRIST
Head Bookkeeper Proof Operator and General Ledger Bookkeeper

Bookkeeper

NORMA SHAFER TERRI SINK
Purchasing and Part-time General Employee

General Ledger Bookkeeper

JANICE MARVIN VANESSA McKINNEY

Proof QOperator and Proof Operator and
Bookkeeper Bookkeeper




